












































SUVEN NEUROSCIENCES, INC.

Notes to the Standalone financial statements

Note 8: Revenue from operations

  Year ended  

March 31, 2024 

  Year ended  

March 31, 2024 

  Year ended  

March 31, 2023 

  Year ended  

March 31, 2023 

USD INR USD INR

Sale of Products - - - -

Sale of Services - - - -

Total - - - -

Note 9: Other income 

  Year ended  

March 31, 2024 

  Year ended  

March 31, 2024 

  Year ended  

March 31, 2023 

  Year ended  

March 31, 2023 

USD INR USD INR

Total - - - -

Note 10: Employee benefits expense

  Year ended  

March 31, 2024 

  Year ended  

March 31, 2024 

  Year ended  

March 31, 2023 

  Year ended  

March 31, 2023 

USD INR USD INR

Payroll Expenses:Wages 279,480 23,109,514 328,800 26,538,749

Payroll Expenses:Company Contributions:Retirement 8,384 693,252 9,864 796,162

Payroll Expenses:Taxes 8,888 734,960 14,500 1,170,351

Total 296,752 24,537,726 353,164 28,505,262

Note 11: Research & Development expenses

  Year ended  

March 31, 2024 

  Year ended  

March 31, 2024 

  Year ended  

March 31, 2023 

  Year ended  

March 31, 2023 

USD INR USD INR

Clinical Development - SUVN-G1105 - - 52 4,235

Clinical Development - SUVN-502 4,906,596 405,714,365 4,445,598 358,821,781

Clinical Development - SUVN-G3031 4,356,542 360,231,752 7,305,689 589,671,036

Clinical Development - SUVN-911 2,106,859 174,210,993 - -

Clinical Development - SUVN-16107 2,750 227,391 - -

Total 11,372,747 940,384,501 11,751,339 948,497,052

Particulars

Particulars

Particulars

Particulars



SUVEN NEUROSCIENCES, INC.

Notes to the Standalone financial statements

Note 12: Other expenses

  Year ended  

March 31, 2024 

  Year ended  

March 31, 2024 

  Year ended  

March 31, 2023 

  Year ended  

March 31, 2023 

USD INR USD INR

Bank Charges 7,020 580,450 2,058 166,109

Interest expense 20 1,636 - -

Insurance 25,900 2,141,590 23,746 1,916,634

Legal & Professional Fees 3,850 318,347 4,550 367,248

Audit Fees 6,000 496,125 6,000 484,284

Office Expenses 4,545 375,815 4,719 380,889

Taxes & Licenses 4,337 358,616 902 72,810

Travel Expenses 14,193 1,173,545 12,591 1,016,223

Telephone charges 2,136 176,621 - -

Dues & Subscriptions 1,129 93,354 - -

General Expenses 499 41,261 - -

Round off - - - -

Total 69,628 5,757,360 54,566 4,404,197

Note 13: Income tax expense

  Year ended  

March 31, 2024 

  Year ended  

March 31, 2024 

  Year ended  

March 31, 2023 

  Year ended  

March 31, 2023 

USD INR USD INR
(a) Income tax expense

Current tax

Current tax on profits for the year

Adjustments for current tax of prior periods

Total current tax expense - - - -

Deferred tax 

Decrease(increase) in deferred tax assets 

Increase(decrease) in deferred tax liabilities

Total Deferred tax expense/(benefit)

Income tax expense - - - -

Income tax expense is attributable to: - - - -

Profit from operations

Particulars

Particulars

This note provides an analysis of the company's income tax expense, show amounts that are recognised directly in equity and how the tax 

expense is affected by non-assessable and non-deductible items. It also explains significant estimates made in relation to the company's tax 

positions.


